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therefore so incalculable. Ordinarily, however,
there is no account of which the course can
be so easily predicted; and therefore no ac-
count which needs in ordinary times so little
reserve. The principal payments, when they
are made, are also of the most satisfactory
kind to a banker; they are, to a great extent,
made to another account at his bank. These
largest ordinary payments of the Government are
the dividends on the debt, and these are mostly
made to bankers who act as agents for the
creditors of the nation. The payment of the
dividends for the Government is, therefore, in great
part a transfer from the account of the Government
to the accounts of the various bankers. A certain
amount no doubt goes almost at once to the non-
banking classes ; to those who keep coin and notes
in house, and have no account at any bank. But
even this amount is calculable, for it is always
nearly the same. And the entire operation is, to
those who can watch It, singularly invariable time
after time.

But it is important to observe, that the published
accounts of the Bank give no such information to
the public as will enable them to make their own
calculations. The account of which we have been
speaking is the yearly account of the English